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The latest HMRC data 
show that just over 
800,000 investors 
subscribed the 
maximum to a stocks 
and shares ISA in 
2021/22. 
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What the new ISA will look like is unclear at present:
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Tax treatment varies according to individual circumstances 
and is subject to change.
The Financial Conduct Authority does not regulate tax advice. 
The value of your investment and any income from it can go 
down as well as up and you may not get back the full amount 
you invested. 
Investing in shares should be regarded as a long-term 
NS[JXYRJSY�FSI�XMTZQIܪ�Y�NS�\NYM�^TZW�T[JWFQQ�FYYNYZIJ�YT�WNXP�
FSIܪ�SFSHNFQ�HNWHZRXYFSHJX�
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The UK ISA slides into view  
One of the many well-trailed announcements in the 

Spring Budget was the launch of a UK ISA. However, 
both its arrival and interest may be uncertain.
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We look forward to hearing from you.
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